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2023

Group

2022

Group 

Unaudited Unaudited

Net sales, SEK 1 383 947 340 322

Operating profit, SEK -18 061 982 -9 324 973

Earnings per share -1,57 -0,86

Earnings per average number of shares -1,63 -0,88

Equity per share 0,90 0,36

Outstanding shares 11 988 295 11 155 295

Average number of outstanding shares 11 571 795 10 882 786

Solidity (%) -430 % 25 %

2023 compared to 2022

Group revenue have been limited in both years.

Operating profit amounted to -18 061 983 SEK (-9 324 973 SEK)

Earnings per share –1,57 SEK  (-0,86 SEK)

Key figures (SEK)

Amidst our ongoing e�orts to address the critical environmental issues stemming from lost fishing 

gear, we must also confront the challenging economic landscape that confronts us. As reflected 

in our financial statement, our accounts have been significantly impacted by the decision to write 

down our intangible assets. 

...

Recognizing the undeniable need for our product in the market from an environmental 

perspective, we are now pivoting towards a di�erent approach. In 2024, we will strive to 

scientifically document the environmental impact of our product through controlled studies. This 

evidence will bolster our case for implementing regulatory incentives aimed at promoting broader 

adoption within the industry.

We will strive to scientifically 

document the environmental impact 

of our product.

Helge Trettø Olsen, CEO Resqunit AB
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Dear Shareholders and Stakeholders,

Amidst our ongoing e�orts to address the critical 
environmental issues stemming from lost fishing 
gear, we must also confront the challenging 
economic landscape that confronts us.

As reflected in our financial statement, our 
accounts have been significantly impacted by 
the decision to write down our intangible assets. 
With the company's sales targets for 2023 unmet 
and liquidity strained, the Board made the di�icult 
decision to write down intangible assets amounting 
to 7.2 MSEK as of December 31, 2023, within the 
group accounts. After the period, and as previously 
announced the company has signed an RTO 
agreement to strenghten er economic oulooks and 
o�er an alternative for short-term value creation for 
our shareholder. 

Throughout our journey thus far, our product has 
garnered praise and support from stakeholders 
within and beyond the industry. Currently, the 
approach to addressing lost fishing gear remains 
predominantly reactionary, resulting in substantial 
financial investments in cleanup e�orts. However, 
these costs are shouldered by society rather than 
the fishermen themselves, leaving limited incentive 
for the fishing industry to invest in preventive 
technologies like ours.

Recognizing the undeniable need for our product 
in the market from an environmental perspective, 
we are now pivoting towards a di�erent approach. 
In 2024, we will strive to scientifically document the 
impact of our product through controlled studies. 
This evidence is likely to strengthen  our case 
for implementing regulatory incentives aimed at 
promoting broader adoption within the industry.

Thank you for your continued support and 
dedication.

Sincerely,

Helge Trettø Olsen, CEO.

Letter from the CEO
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Resqunit AB was founded 9 September 2021. The sole purpose of Resqunit AB is to be a holding company. The company holds no other assets than shares in 
Resqunit AS (Norway). The operations in Resqunit AS and its subsidiary Resqunit Canada Inc (90 %) are therefore the basis of the group’s financials. The former 
subsidiary Global Ocean Data was merged with Resqunit AS in February 2023. In the autumn of 2023 a new subsidiary in Portugal was founded, but there has 
been no operations in that company yet.

The financial information chapter includes actual figures for H2-2023 and H2-2022 and for the full fiscal year. All selected financial information for the Group 
members has been collected from the historical financial information per subsidiary and been consolidated.  

All the financial information has been established in accordance with the Annual Accounts Act and the Swedish Accounting Standards Board’s general advice 
(BNAR 2012:1) and guidance on annual accounts and consolidated accounts (K3). 

This section shall be read in conjunction with “Comments on the financial information”.

The Financial Statements have not been audited. 

SELECTED FINANCIAL OVERVIEW



H2 2023 REPORT

The table below sets out selected data from the Group companies’ consolidated income statement for the 
financial year ended 31 December 2023, with comparable figures for the financial year ended 31 December 
2022 as well H2- figures for the financial year ending December 31 2023 with comparable 2022 figures. 
Corresponding figures for the parent company Resqunit AB is also included. 

Figures concerning 2023 is converted from Norwegian Kroner to Swedish Kroner at average currency rate where 100 NOK = 100,54 SEK. 

Figures concerning 2022 is converted from Norwegian Kroner to Swedish Kroner at average currency rate where 100 NOK = 105,23 SEK.

Income statement - classified by nature of expense

2H 2023

Resqunit AB

2H 2022

Resqunit AB

2023

Resunit AB

2022

Resqunit AB

2H 2023

Group

2H 2022

Group

2023

Group

2022

  Group

In SEK Unaudited Unaudited Unaudited Unaudited
Unaudited Unaudited Unaudited Unaudited

Operating Revenue

Sales revenue 0 0 0 0 795 965 296 435 1 383 947 340 322

Other operating income  0 0 0 0 0 0 0

Total revenue 0 0 0 0 795 965 296 435 1 383 947 340 322 

Operating costs 

Costs of goods sold 0 0 0 0 2 115 160 324 375 2 541 665 401 440

Other external expenses 158 708 109 392 776 699 377 817 1 780 927 2 192 257 3 725 033 5 150 423

Personnel expenses 0 0 0 0 2 416 454 1 944 559 5 018 003 4 060 130

Depreciation and write-down 0 0 0 0 7 986 732 29 110 8 161 229 53 302

Total costs 158 708 109 392 776 699 377 817 14 299 272 4 490 301 19 445 929 9 665 295

Operating result  -158 708 -109 392 -776 699 -377 817 -13 503 307 -4 193 865 -18 061 982 -9 324 973

Financial revenue and financial costs

Interest income  6 081 3 918 6 081 3 918 15 426 6 391 16 849 15 078

Other financial income  0 0 0 0 74 931 32 117 84 590 131 072

Interest expenses 0 - 716 0 -1 020 -267 225 -198 971 -435 453 -216 929

Other financial expenses -853 250 -50 465 -855 770 -50 465 -378 648 -157 699 -423 916 -168 199

Result for financial items  -847 169 -47 263 -849 689 -47 567 -555 517 -318 162 -757 931 -238 977

Ordinary result before tax  -1 005 877 -156 655 -1 626 388 -425 384 -14 058 824 -4 512 027 -18 819 913 -9 563 950 

Tax expense 0 0 0 0 0 0 0 0

PERIOD RESULT  -1 005 877 -156 655 -1 626 388 -425 384 -14 058 824 -4 512 027 -18 819 913 -9 563 950

Minority share of period result 0 0 0 -64 001 169 164 -64 001 -26 527

Majority share of period result 0 0 0 -13 994 823 -4 681 191 -18 754 839 -9 537 423
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The table below sets out selected data from The Groups consolidated balance sheet as of 31.12.22, with comparable figures for the finan-
cial year ended 31 December 2022. 

The balance sheet for the parent company Resqunit AB is also included for the same dates. 

Balance Sheet

2023-12-31

Resqunit AB

2022-12-31

Resqunit AB

2023-12-31

Group

2022-12-31

Group

In SEK Unaudited Unaudited Unaudited Unaudited

Assets

Fixed assets

Capitalized expenses for research and development 0 0 0 7 613 843

Sum intangible assets 0 0 0 7 613 843

Machinery, equipment, plant etc. 0 0 0 75 924

Sum tangible assets 0 0 0 75 924

Shares in subsidiaries  4 599 981 227 754 0 0

Long-term receivables group companies 0 0 0 0

Other long-term receivables 0 0 76 796 110 440

Sum fixed financial assets 4 599 981 227 754 76 796 110 440

Sum fixed assets  4 599 981 227 754 76 796 8 650 636

Current assets

Stock 0 0 1 025 271 928 740

Other receivables 46 875 137 486 328 227 3 575 682

Other receivables group companies 1 418 3 214 309 0 0

Bank deposits, cash etc. 51 771 2 484 1 078 759 3 951 016

Sum current assets 100 064 3 354 279 2 432 256 8 455 437 

Total assets  4 700 045 3 582 033 2 509 053 16 255 645 
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Equity and liabilities

2023-12-31

Resqunit AB

2022-12-31

Resqunit AB

2023-12-31

Group

2022-12-31

Group

Equity (In SEK) Audited Audited Unaudited Unaudited

Share capital 599 415 557 765 599 415 557 765

Other equity 5 727 018 2 445 551 7 557308 13 094 392

Period majority result - 1 626 388 -425 384 -18 819 913 -9 563 950

Sum majority equity 4 700 045 2 577 932 -10 663 190 4 088 207

Minority interest  0 0 -123 527 -60 814

Sum equity  4 700 045 2 577 932 -10 786 716 4 027 393

Liabilities

Other long-term debt  0 0 4 935 500 5 285 895

Sum long-term liabilities 0 0 4 935 500 5 285 895

Bank overdraft 0 2 774 6 637 414 4 306 977

Accounts payable 0 0 345 570 446 923 

Current debt group companies 0 1 001 327 0 0

Other liabilities 0 0 1 377 285 2 188 456 

Sum short-term liabilities  0 1 004 101 8 360 270 6 942 356

Sum liabilities 0 1 004 101 13 295 770 12 228 251

SUM EQUITY AND LIABILITIES 4 700 045 3 582 033 2 509 053 16 255 645 

Figures concerning 2023 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2023 where 100 NOK = 98,71 SEK.

Figures concerning 2022 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2022 where 100 NOK = 105,72 SEK.
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Cash flow statement

2H 2023

Resqunit AB

2H 2022

Resqunit AB

2023

Resqunit AB

2022

Resqunit AB

2H 2023

Group

2H 2022

Group

2023

Group

2022

Group

In SEK Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

Cash flows from operating activities

Earnings before tax -1 005 877 -156 655 -1 626 388 -425 384 -14 058 824 - 4 512 027 -18 819 913 -9 563 950

Depreciation 0 0 0 0 7 986 732 29 110 8 161 229 53 302

Changes in inventory  0 0 0 0 1 934 918 -1 442 558 -735 060 -1 614 923

Changes in accounts receivable  0 0 0 0 241 005 0 -12 662 0

Changes in accounts payable  0 0 0 0 19 141 -132 507 -101 353 -117 250

Other items a�ection operating cashflow 1 443 433 -406 215 -1 638 866 -137 486 213 865 -1 404 479 1 650 998 -346 429

Net cash flow from operating activities 437 556 -562 870 -3 265 254 - 562 870 -3 663 163 -7 462 461 -8 386 640 -11 589 249

Cash flows from investing activities

Procurement of non-current assets  0 0 0 0 0 -22 680 -185 508 -102 103

Procurement of intangible assets 0 0 0 0 -237 611 -1 424 708 -447 795 -2 854 410

Net cash flow from investing activities 0 0 0 0 -237 611 -1 447 388 -633 303 -2 956 513

Cash flows from financing activities

Change in long-term debt 0 0 0 0 0 3 747 795 0 3 747 795

Change in overdraft facilities -290 -3 118 -290 -3 118 3 579 291 4 303 569 2 330 438 4 303 569

Change in group debt -431 185 -2 159 102 -431 185 -2 159 102 0 0 0 0

Change in equity 0 2 725 090 3 748 500 2 725 090 0 2 725 090 3 748 500 2 725 090

Net cash flow from financing activities -431 475 562 870 3 317 025 562 870 3 579 291 10 776 454 6 078 938 10 776 454

Change in cash and cash equivalents for the period 6 081 0 51 771 0 -321 483 1 866 605 -2 941 005 -3 769 308

Currency translation di�erence 0 0 0 0 319 572 43 852 68 748 112 453

Cash and cash equivalents at start of the period 45 690 0 0 0 1 080 670 2 040 559 3 951 016 7 607 871

Cash and cash equivalents at the end of the period 51 771 0 51 771 0 1 078 579 3 951 016 1 078 759 3 951 016

Figures concerning 2023 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2023 where 100 NOK = 98,71 SEK. Figures 

concerning 2022 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2022 where 100 NOK = 105,72 SEK.

The table below sets out selected data from The Groups’ consolidated statement of cash flows for H2-2023 and 2023, with comparable figures for H2-2022 and 
2022. Corresponding figures for Resqunit AB are also included. 
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Key figures

Changes in equity

2H 2023

Resqunit AB

2H 2022

Resqunit AB

2023

Resqunit AB

2022

Resqunit AB

2H 2023

Group

2H 2022

Group

2023

Group

2022

Group

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

Net sales, SEK 0 0 0 0 795 965 296 435 1 383 947 340 322

Operating profit, SEK -158 708 -109 392 -776 699 -377 817 -13 503 307 -4 193 865 -18 061 982 -9 324 973

Earnings per share -0,08 -0,01 -0,14 -0,04 -1,17 -0,40 -1,57 -0,86

Earnings per average number of shares -0,09 -0,01 -0,14 -0,04 -1,21 -0,41 -1,63 -0,88

Equity per share 0,39 0,23 0,39 0,23 -0,90 0,36 0,90 0,36

Outstanding shares 11 988 295 11 155 295 11 988 295 11 155 295 11 988 295 11 155 295 11 988 295 11 155 295

Average number of outstanding shares 11 571 795 10 882 786 11 571 795 10 882 786 11 571 795 10 882 786 11 571 795 10 882 786

Solidity (%) 100 % 72 % 100 % 72 % -430 % 25 % -430 % 25 %

2H 2023

Resqunit AB

2H 2022

Resqunit AB

2023

Resqunit AB

2023

Resqunit AB

2H 2023

Group

2H 2022

Group

2023

Group

2022

Group

In SEK Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

Equtiy opening balance  5 705 922 9 497 2 577 933 278 226 2 827 139 5 761 439 4 027 394 10 753 800

Capital increases 0 2 725 090 3 748 500 2 725 090 0 2 725 090 3 748 500 2 725 090

Purchase/sale own shares 0 0 0 0 0 0 0 0

Increased majority ownership 0 0 0 0 0 -157 842 0 -157 842

Translation di�erences 0 0 0 0 444 968 210 734 257 302 270 295

Profit after tax -1 005 877 -156 655 -1 626 388 -425 384 -14 058 824 -4 512 027 -18 819 913 -9 563 950

Equity ending balance 4 700 045 2 577 932 4 700 045 2 577 932 -10 786 716 4 027 394 -10 786 716 4 027 394

Definition and derivation of key figures

Net sales The Company’s operating income from sales and commercial grants

Operating profit The Company’s operating profit before financial costs and taxes

Earnings per share The period result in relation to number of shares at period end

Equity per share The period equity in relation to number of shares at period end

Solidity % The period equity in percent of total assets
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Consolidation principles  

The proforma consolidated financial statements consist of Resqunit 
AB and its subsidiaries, where Resqunit AB has a controlling 
interest through legal or actual control. The proforma consolidat-
ed financial statements are prepared in accordance with uniform 
accounting policies for uniform transactions in all companies 
included in the consolidated financial statements. All material 
transactions and group inter-company balances are eliminated. 

Shares in subsidiaries are eliminated in accordance with the ac-
quisition method. This involves the acquired company's assets and 
liabilities being assessed at fair value on the date of acquisition, 
and any value added is classified as goodwill. For partially owned 
subsidiaries, only Resqunit AB's share of the goodwill is included in 
the balance sheet.  

Valuation and classification of assets and liabilities 

Assets intended for permanent ownership or use in the business, 
are classified as non-current assets.  
Other assets are classified as current assets. Receivables due 
within one year are classified as current assets. The classification 
of current and non-current liabilities is based on the same criteria. 

Current assets are valued at the lower of historical cost and fair 
value. 

Fixed assets are carried at historical cost but are written down to 
their recoverable amount if this is lower than the carrying amount 
and the decline is expected to be permanent. Fixed assets with a 
limited economic lifetime are depreciated on a systematic basis in 
accordance with a reasonable depreciation schedule. 

Other long-term liabilities, as well as short-term liabilities, are 
valued at nominal value.  

Foreign currency 

All balance sheet items denominated in foreign currencies are 
translated into SEK at the exchange rate prevailing at the balance 
sheet date. 

Intangible fixed assets 

Expenses relating to the development of intangible assets, includ-
ing research and development expenses are capitalized, provid-
ing a future financial benefit relating to the development of an 
identifiable intangible asset can be identified, and the cost of the 
assets can be reliably measured.  Intangible assets with a limited 
economic life are amortized on a systematic basis. Intangible 
assets are written down to the recoverable amount if the expected 
economic benefits are not covering the carrying amount and any 
remaining development costs. 

Inventories 
Inventories are recognized at the lower of cost in accordance with 
the FIFO method and net realizable value. For raw materials and 
work in progress, the net realizable value is based on estimated 
selling price of finished goods, less the remaining production and 
sales costs. Self-produced goods are recognized at the lower of full 
production cost and fair value.  

Revenue 
Revenue is recognized when it is earned, i.e. when both the risk 
and control have been mainly transferred to the customer. This will 
normally be the case when the goods are delivered to the custom-
er. The revenue is recognized with the value of the compensation 
at the time of transaction.  

Receivables 
Trade receivables and other receivables are recognized at nominal 
value, less the accrual for expected losses of receivables. The 
accrual for losses is based on an individual assessment of each 

receivable.  
Cash and cash equivalents 
Cash and cash equivalents include cash, bank deposits and other 
monetary instruments with a maturity of less than three months at 
the date of purchase. 

Pensions 
Defined contribution plans are accounted for according to the 
matching principle. Contributions to the pension plan are recorded 
as expenses. 

Cost of sales and other expenses 

In principle, cost of sales and other expenses are recognized in 
the same period as the revenue to which they relate. In instanc-
es where there is no clear connection between the expense and 
revenue, the apportionment is estimated.  Other exceptions to the 
matching criteria are disclosed where appropriate. 

Income taxes 

Tax expenses are matched with operating income before tax. Tax 
related to equity transactions e.g. group contribution, is recognized 
directly in equity. 

Tax expense consists of current income tax expense and change 
in net deferred tax. Deferred tax liabilities and   deferred tax assets 
are presented net in the balance sheet. Net deferred tax assets are 
not presented in the balance sheet. 

Government grants 
Investment grants are recognized in the balance sheet based 
on gross amounts, and allocated to operating income over the 
economic life of the investment. Operating grants received are 
matched with their corresponding costs.

Accounting policies
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INCOME STATEMENT

General overview

The accounts are heavily a�ected by a decision to write 
down the intangible assets. As the company sales targets 
for 2023 have not been met and the liquidity position is 
strained (to some extent resolved after the period) the 
Board made the decision to write down the intangible 
assets of 7,2 MSEK as of 31.12.23 in the group accounts.

Net sales

The sales increased with 500 thousand in H2-2023 com-
pared to H2-2022. 

Operating expenses

Operating expenses amounted to SEK 14,299 thousand in 
H2-2023, an increase of SEK 9,809 thousand compared 
with the same period in 2022, when operating expenses 
amounted to SEK 4,490 thousand. The increase is mainly 
due to write-down of intangible assets and raise in cost of 
goods sold.

Operating profit

Operating profit amounted to SEK -13,503 thousand for 
H2-2023, a deterioration of SEK 9,310 thousand compared 
with the same period in 2022, when operating profit 
amounted to SEK -4,193 thousand. The decrease is mainly 
due to write-down of intangible assets and raise in cost of 
goods sold.

Net financial items

The company's net financial items amounted to SEK -555 
thousand for H2-2023, a decrease of SEK 237 thousand 
compared with the same period in 2022, when net finan-
cial items amounted to SEK -318 thousand. The decrease 
in net financial items was primarily due interest costs and 
currency loss.

Profit after tax

Profit after tax amounted to SEK -14,059 thousand for the 
period H2-2023, a deterioration of SEK 9,547 thousand 
compared with the same period in 2022, when profit after 
tax amounted to SEK -4,512 thousand. The decrease is 
mainly due to write-down of intangible assets and raise in 
cost of goods sold.

CASH FLOW STATEMENT 

Cash flow from operating activities

Cash flow from operating activities amounted to SEK 
-3,663 thousand for H2-2023, an improvement of SEK 
3,799 thousand compared with the same period in 2022, 
when cash flow from operating activities amounted to 
SEK -7,463 thousand.

Cash flow from investing activities

Negative cash flow from investing activities amounted 
to SEK -238 thousand for H2-2023, a decrease of SEK 
1,209 thousand compared with the same period in 2022, 
when cash flow from investing activities amounted to SEK 
-1,447thousand. 

Cash flow from financing activities

Cash flow from financing activities amounted to SEK 
3,579 thousand for the period H2-2023, a decrease of SEK 
7,197 thousand compared with the same period in 2022.  
The decrease for the period was mainly due to a share 

issue and new loans in H2-2022.

BALANCE SHEET 

Fixed assets

The Group's fixed assets amounted to SEK 77 thousand 
31 December 2023, a decrease of SEK 8,574 thousand 
compared to 31 December 2022, when the Group's fixed 
assets amounted to SEK 8,651 thousand. The decrease in 
fixed assets was mainly due to the write-down of intangi-
ble assets from R&D activities.
 
Current assets

The Group's current assets amounted to SEK 2,432 
thousand 31 December 2023, a decrease of SEK 6,023 
thousand compared to 31 December 2022, when the 
Group's current assets amounted to SEK 8,455 thousand. 
The decrease in current assets was primarily due to a 
decrease in cash and other receivables (public duties and 
grants).

Equity

Shareholders' equity amounted to SEK -10,787 thousand 
31 December 2023, a decrease of SEK 14,814 thousand 
compared to 31 December 2022, when the Group's equity 
amounted to SEK 4,027 thousand. The decrease in equity 
is in accordance with the result for 2023 adjusted for capi-
tal increase and currency translation di�erences.

Liabilities

Liabilities amounted to SEK 13,296 thousand 31 December 
2023, an increase of SEK 1,068 thousand compared to 31 
December 2022, when the Group's liabilities amounted to 
SEK 12,228 thousand. The increase is mainly do to use of 
overdraft facilities.

Comments on the financial overview 
COMPARISON BETWEEN THE PERIOD H2-2023 AND H2-2022 FOR THE GROUP
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Company Address

Sweden

Resqunit AB

c/o Eversheds Sutherland Advokatbyrå AB

Box 140 55

104 40 Stockholm

Norway

Resqunit AS

Grenseveien 21

4313 Sandnes

Disclaimer

This report may contain certain forward-looking statements that reflect Resqunit’s views concerning future events 
and financial and operational performance. Words such as “intends”, “assesses”, “expects”, “can”, “plans”, “estimates” or 
other expressions that relate to indications or predictions concerning future development or trends and that are not 
based on historical facts constitute forward-looking statements. Forward-looking statements are, by nature, associated 
with known as well as unknown risks and uncertainties, given their dependence on future events and circumstances. 
Forward-looking statements are no guarantee of future results or trends, and the actual results could di�er materially 
from those contained in the forward-looking statements. Forward-looking statements in this report apply only as of the 
date of this report’s publication. Resqunit does not give any undertaking that the Company will disclose any updates or 
revisions of forwardlooking statements due to new information, future events or other such matters above and beyond 
what is required according to applicable laws.

Contact

Helge Trettø Olsen, CEO, Resqunit AB

e-mail: post@resqunit.com

web: www.resqunit.com

The Company is listed on Nasdaq First North Growth 

Market and Svensk Kapitalmarknadsgranskning AB (SKMG) is 

Certified Adviser

Org.nr. 559200-5283

Fähusgatan 5, 603 72 Norrköping

e-mail: ca@skmg.se

Next dates of importance

 

Extra General Meeting  24 April, 2024

Annual Report 2023  31 May, 2024

Annual General Meeting  21 June, 2024


